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SAN FRANCISCO UNIVERSITY OF QUITO
COLLEGE: ADMINISTRATION AND ECONOMICS
Semester: 202120 - Second Semester 2021/2022  Hour:  MJ 08:30 - 09:50 (Lesson D-117)
 
TEACHER DETAILS: 
Professor: Sebastián Oleas
Email: soleas@usfq.edu.ec
Workshop: Da Vinci 319 
Office hours: Given the restrictions imposed due to the pandemic and the temporary virtual format of the class, office hours will be virtual as well; by appointment via email (means of communication preferred by the instructor, outside of class hours). Once we return to the Campus, we will define the face-to-face office hours. 
 
COURSE DETAILS: 
COURSE: ECN-1101 - PRINCIPLES OF MICROECONOMICS
NRC: 3300
Credits: 3
Prerequisitos: ECN 1001 y MAT 1201
Co-requirements: The course has no co-requirements
 
COURSE DESCRIPTION: 
This course consists of studying, the markets of products and resources; supply and demand; assumptions of rationality and utility, costs; market structure; use of resources; market and governance failures; business role; and critiques of the assumptions of economic theory. The objective of the course is for the student to know the fundamentals of microeconomic theory related to consumer and producer behavior, as well as that related to externalities and public goods; in addition to presenting the main criticisms to the basic assumptions of this theory and introducing students to the explanation of these topics.
 
 
COURSE-SPECIFIC LEARNING OUTCOMES: 
	#
	Learning  Outcomes 
	Level

	1
	Analyze consumer theory and explain the effects of changing market conditions on well-being.
	Middle

	2
	 Examine the theory of the producer and explain his behavior under the different market structures: perfect competition, monopoly, monopolistic competition and oligopoly.
	Middle

	3
	 Relate and explain the concepts of market and government failures: externalities, public goods, information problems, etc.
	Middle

	4 
	Use the concept of elasticity and calculate elasticities. 
	Middle 

	5 
	Understand and explain the supply and demand model; and understand situations or events that change market equilibria by assessing their economic consequences. 
	Middle 


 
COURSE CONTENTS: 
Consumer behavior   
Signature theory   
Perfectly  competitive markets
Monopoly markets
Markets with imperfect competition
Factor markets 
Market and state failures
 
METHODOLOGY FOR THE INTEGRATION BETWEEN THEORETICAL AND PRACTICAL CONTENTS: 
The teaching methodologies used to teach USFQ courses, following the philosophy of the Liberal Arts, encourage dialogue and facilitate the construction of knowledge through the constant exchange of ideas and experiences between teachers and students. It is expected that in all courses the theoretical contents will be linked to the professional practice and work context where the students will work in the future, trying to integrate activities and simulations of various kinds that promote the understanding of the contents contextualized with practice and reality.
 
 
COURSE EVALUATION: 
 
COURSE EVALUATION: 
	Category
	Description
	Percentage of the final grade 

	Tasks
	Questions and problems based on the material covered in class and its 
readings. (6 tasks)
	25% 

	Partial exam  1
	 
	25% 

	Partial exam  2
	 
	25% 

	Partial exam  3
	This is not a final exam 
(cumulative) Initial concepts are necessary to build 
new knowledge and  understanding.  
	25% 


 
  QualificationsTable:
 
	Qualification
	Percentage

	A 
	91-100% 

	B 
	81- 90.99% 

	C 
	71-80.99% 

	D 
	61- 70.99% 

	F 
	Less than 60.99% 


 
 
Description of evaluation categories
Assignments: They will consist of questions and problems based on the material covered in class and its readings. Assignments will be announced in class and in D2L regularly. 
Working, understanding and mastering these tasks is critical to obtaining a satisfactory result in the course. 
Partial exams: The partial exams correspond to the material covered in class, the tasks and their readings. Even if the material has not been covered in class, but has been assigned as a reading, it is subject to evaluation in the test.
MAIN BIBLIOGRAPHY:  
 
* Pindyck, Robert S., Microeconomía /, Madrid: Pearson Educación, 2013 (available in the USFQ library as well as previous editions). 
 
Microeconomics /David A. Besanko, Ronald R. Braeutigam; with contributions from Michael J. Gibbs. -- Hoboken, NJ: John Wiley, 2011 (BBG). There is a new edition of the year 2018.  
 
COMPLEMENTARY BIBLIOGRAPHY:  
 
Microeconomics (5th Edition) Paul Krugman, Robin Wells, Worth, 2018 
Microeconomics: Principles, Problems, and Policies /Campbell R. McConnell, Stanley L. Brue; translation by Gladys Arango Medina and Magaly Bernal Osorio -- Bogotá: McGraw-Hill, 2001 
 
POLICIES: 
All USFQ courses are governed by the standards of learning ethics, research ethics, and behavioral ethics contained in the USFQ Code of Honor andCoexistence; and by the policies and procedures detailed in the  Student Handbook  Be present during class and avoid distractions. If you are present it is highly likely that you can add value to your learning process Avoid being (connecting) late to class and make sure your connection works.  You must  turn on your camera while we are in class.  The student is responsible for studying the corresponding chapters of the text, including the problems at the end of each chapter and mathematical appendices.   
If you perceive that you have difficulties with the course, take the pertinent measures to solve this problem as soon as possible, do not wait for the end of the semester.   
If you miss a partial exam (something that is not recommended under any circumstances), the next exam could have a cumulative weighting (this is at the complete discretion of the instructor and is case by case). No advance or late exams are taken under any circumstances. Plan your trips, vacations, and other absences in such a way that there is no conflict with the class schedule. Late assignments have a penalty of 30% on the grade (i.e. a maximum grade of 70/100).   
Regarding grades, during the semester they have many opportunities to get the grade you want. For this reason, notes are non-negotiable. Once the notes have been delivered to the registrar, that will be your final grade (barring obvious error from the instructor). Please plan based on this.
 
 
SCHEDULE OF ACTIVITIES (tentative and subject to modification)
	ACTIVITY SCHEDULE WITHOUT 1 2020-2021 

	DATES 
	TOPICS 
MAIN 
	TASKS 
TESTS 
TESTS 
	ASSIGNED READINGS 

	 
 
Week 1 
 
	Introduction and basic concepts: the 
economic problem and supply analysis and 
demand
	  
	Cap 1-2 BBG 

	Week 2
 
	Elasticities
	Task 1 
	Cap 2 BBG 

	Week 3
 
	Preferences and  utility
	Deliver task  1
	Cap 3 BBG 

	Week 4
  
	Consumer choice and demand theory 
	Task 2 
	Cap 4-5 BBG 



	Week 5
  
	Inputs and production functions 
	Deliver task  2
	Cap 6 BBG 

	Week 6
  
	Costs and cost minimization 
	Exam 1 
	Cap 7 BBG 

	Week 7
  
	Cost curves  
	Task 3 
	Cap 8 BBG 

	Week 8
  
	Competitive markets
	Delivery task  3
	Cap 9 BBG 

	Week 9
  
	Applications in the 
competitive markets 
	Task 4 
	Cap 10 BBG 

	Recess
Academician
 
	  
	  
	  

	Week 10
 
	Non-competitive markets:  Monopoly
	Deliver Task  4
	Cap 11 BBG 

	Week 11
 
	Capturing the  surplus
	Task 5 
	Cap 12 BBG 

	Week 12
 
	Market structure and competition 
	Delivery of assignment  5 and exam 2
	Cap 13 BBG 

	Week 13
 
	Game theory and strategic behavior 
	  
	Cap 14 BBG 

	Week 14
 
	Externalities and  public goods
	Task 6 
	Cap 17 BBG 

	Week 15
 
	Information and  risk
	Deliver task  6
	Cap 15 BBG 

	Week 16
 
	Concept   Review
	  
	  

	Week 17
	Date: the one defined by the registrar 
	Exam 3 
	  


 
 
This Program of Study (Syllabus) was reviewed and approved by the coordination of the academic area or department responsible. In case it is necessary to make changes/adjustments to the study program, you must request it from the coordination of the academic area or department responsible so that the approved changes/adjustments are reflected in the Curriculum Design system. 
 
 During the 202120 semester, the teaching process designed for this course is consistent with the approved plans for the return to face-to-face attendance, so the capacity indicated for each classroom must always be respected. Some classes will be taught in synchronous virtual mode (without face-to-face) and ONLINE courses will continue to be offered for students who are studying careers in that modality. Each syllabus must be designed according to the learning modality in which the course will be taught, in all cases the use of technological, telematic and other methodologies must be integrated to facilitate learning during the transition to normality. All learning activities seek to ensure compliance with academic plans of the careers and programs and continuity of students' studies; the physical integrity of the students, preserving the quality and rigor of the academic and the right to work, to the health of the academic, support and administrative staff. 
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